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6HFWLRQ��

6DPSOH�'HVLJQ
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7KH�9HULORJ�0RGXOH
� PRGXOH QDPH �SRUWV��
� ���SRUW�GHFODUDWLRQV
� ���GDWD�W\SH�GHFODUDWLRQV
� ���IXQFWLRQDOLW\��
LQVWDQWLDWLRQV��WLPLQJ��HWF�

� HQGPRGXOH

� 0RGXOHV�DUH�WKH�EDVLF�EXLOGLQJ�
EORFNV�LQ�9HULORJ�

� (YHU\�PRGXOH�VWDUWV�ZLWK�WKH�
NH\ZRUG�PRGXOH��D�XQLTXH�QDPH��
DQG�HQGV�ZLWK�HQGPRGXOH�

� 7KH�GHVFULSWLRQV�RI�WKH�ORJLF�
EHLQJ�PRGHOHG�DUH�SODFHG�ZLWKLQ�
WKH�PRGXOH�

� 0RGXOHV�FDQ�UHSUHVHQW�DQ\WKLQJ�
IURP�D�ORZ�OHYHO�ORJLF�EORFN�WR�D�
KLJK�OHYHO�V\VWHP�

� 6DPSOH�'HVLJQ����ELW�DGGHU

(YHU\�OHYHO�RI�KLHUDUFK\�XVHV�WKH�PRGXOH�HQGPRGXOH VWDWHPHQWV��QR�PDWWHU�ZKDW�WKH�IXQFWLRQDOLW\�LV�LQVLGH���7KH�
PRGXOH LV�WKH�EXLOGLQJ�EORFN�IRU�DOO�GHVLJQV�LQ�9HULORJ�
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+HUH¶V�WKH�IXQFWLRQDOLW\�RI�D���ELW�DGGHU���1RZ�OHW¶V�GHVLJQ�LW�LQ�9HULORJ�
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��%LW�$GGHU�0RGXOH
� 0RGXOH�GHILQLWLRQ�DQG�SRUW�OLVW�

PRGXOH�DGGELW��D��E��FL��VXP��FR��
���SRUW�GHFODUDWLRQV
���GDWD�W\SH�GHFODUDWLRQV
���IXQFWLRQDOLW\��

HQGPRGXOH

D

E

FL

VXP
FR

PRGXOH LV�D�NH\ZRUG�LQ�9HULORJ
DGGELW LV�D�XVHU�GHILQHG�QDPH��LGHQWLILHU���ZH¶OO�GLVFXVV�WKH�UXOHV�IRU�LGHQWLILHUV�D�OLWWOH�ODWHU�LQ�WKH�FRXUVH�
7KH�SRUW�OLVW��D��E��FL��VXP��FR��FDQ�EH�LQ�DQ\�RUGHU���$OVR��WKH�SRUW�QDPHV�IROORZ�WKH VDPH�³LGHQWLILHU´�UXOHV�
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��%LW�$GGHU�3RUW�'HFODUDWLRQV
� 3RUW�GHFODUDWLRQV��DQ\�RUGHU�
PRGXOH�DGGELW��D��E��FL��VXP��FR��
RXWSXW�VXP��FR�
LQSXW�D��E��FL�
���GDWD�W\SH�GHFODUDWLRQV
���IXQFWLRQDOLW\��

HQGPRGXOH

D

E

FL

VXP
FR

7KH�SRUW�W\SH�GHFODUDWLRQ��LQSXW��RXWSXW��RU�LQRXW��FDQ�EH�LQ�DQ\�RUGHU���$OVR��WKH�SRUWV�FDQ�EH�LQ�DQ\�RUGHU�ZLWKLQ�WKH�
GHFODUDWLRQ���)RU�H[DPSOH��WKH�IROORZLQJ�ZRXOG�EH�OHJDO�SRUW�GHFODUDWLRQV�

RXWSXW�FR��VXP�
LQSXW�FL��D��E�

���

LQSXW�E��FL��D�
RXWSXW�VXP�FR�
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��%LW�$GGHU�'DWD�7\SH�'HFODUDWLRQV
� 'DWD�W\SH�GHFODUDWLRQV�
�DQ\�RUGHU�

PRGXOH�DGGELW��D��E��FL��VXP��FR��
RXWSXW�VXP��FR�
LQSXW�D��E��FL�
ZLUH�D��E��FL�
UHJ VXP��FR�
���IXQFWLRQDOLW\��

HQGPRGXOH

D

E

FL

VXP
FR

'DWD�W\SH�GHFODUDWLRQV�FDQ�EH�DQ�LQ�DQ\�RUGHU���$V�D�JHQHUDO�UXOH��WKH\�IROORZ�WKH�SRUW�GHFODUDWLRQV�DQG�DUH�GHFODUHG�
EHIRUH�WKH\¶UH�XVHG�

7KH�ZLUH GDWD�W\SH�LV�WKH�GHIDXOW�LQ�9HULORJ���,�KDYH�DGGHG�KHUH�WR�VKRZ WKDW�ZH¶UH�GHFODULQJ�DOO�GDWD�W\SHV���
+RZHYHU��LI�,�GLG�QRW�LQFOXGH�WKH�OLQH��ZLUH�D��E��FL� 9HULORJ�ZRXOG�VWLOO�GHIDXOW�WKH�GDWD�W\SH�IRU�D��E��DQG�FL WR�D���
ELW�ZLUH���$Q\�VLJQDO�LQSXW�WKDW�LV�ZLGHU�WKDQ���ELW�KDV�WR�EH�H[SOLFLWO\�GHFODUHG���)RU�H[DPSOH��LI�µD¶�LV�D���ELW�ZLGH�
EXV��LW�ZRXOG�KDYH�WR�EH�GHFODUHG�DV�VXFK�

7KH�UHJ GDWD�W\SH�GHFODUDWLRQ�LV�UHTXLUHG�IRU�DQ\�VLJQDO�RXWSXW�WKDW�LV WKH�/+6�RI�DQ�DVVLJQPHQW�LQ�D�SURFHGXUDO�
EORFN���7KHUH�ZLOO�EH�PXFK�PRUH�RQ�WKLV�WRSLF�ODWHU���)RU�QRZ�MXVW�UHPHPEHU�WKDW�LI�D�VLJQDO�RXWSXW�LV�RQ�WKH�/+6�RI�
DQ�DVVLJQPHQW�LQ�D�SURFHGXUH�EORFN��\RX�KDYH�WR�GHFODUH�LW�DV�D�UHJ ILUVW�
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7KH�FRQFDWHQDWLRQ�FRQVWUXFW�³^�`´��VDYHV�VWHSV�LQ�PDNLQJ�WKH�DVVLJQPHQW�WR�FR�DQG�VXP���:LWKRXW�LW��\RX�ZRXOG�
KDYH�WR�GHFODUH�LQ�LQWHUPHGLDWH���ELW�YDULDEOH��DQG�PDNH�LQGLYLGXDO�DVVLJQPHQWV�

PRGXOH�DGGELW �D��E��FL��VXP��FR��
RXWSXW�VXP��FR�
LQSXW�D��E��FL�

ZLUH�D��E��FL�
UHJ VXP��FR�
UHJ >���@�WHPS�

DOZD\V�#�D�RU�E�RU�FL��EHJLQ
WHPS� �D���E���FL�
FR� �WHPS>�@�
VXP� �WHPS>�@��

HQG

HQGPRGXOH
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��%LW�$GGHU�)XQFWLRQDOLW\
� )XQFWLRQDOLW\�
PRGXOH�DGGELW��D��E��FL��VXP��FR��
RXWSXW�VXP��FR�
LQSXW�D��E��FL�
ZLUH�D��E��FL�
UHJ VXP��FR�
DOZD\V�#�D�RU�E�RU�FL��EHJLQ
^FR��VXP`� �D���E���FL��

HQG
HQGPRGXOH

D

E

FL

VXP
FR

�1RWH��µ^`¶�PHDQV�FRQFDWHQDWLRQ
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��%LW�$GGHU�0RGXOH�,QVWDQWLDWLRQ
� ,QVWDQWLDWH�����ELW�DGGHUV�WR�
FUHDWH�D���ELW�DGGHU

PRGXOH�DGG�ELWV��UHVXOW��FDUU\��U���U���FL��
LQSXW�>���@�U���U��
LQSXW�FL�
RXWSXW�>���@�UHVXOW�
RXWSXW�FDUU\�
ZLUH�>���@�U���U���UHVXOW�
ZLUH�FL��FDUU\��F���F���F��

DGGELW�X���U�>�@��U�>�@��FL��UHVXOW>�@��F���
DGGELW�X���U�>�@��U�>�@��F���UHVXOW>�@��F���
DGGELW�X���U�>�@��U�>�@��F���UHVXOW>�@��F���
DGGELW�X���U�>�@��U�>�@��F���UHVXOW>�@��FDUU\��

HQGPRGXOH

D

E FL

VXP
FR

D

E FL

VXP
FR

D

E FL

VXP
FR

D

E FL

VXP
FR FDUU\

FL

U�>�@

U�>�@

U�>�@

U�>�@

U�>�@

U�>�@

U�>�@

U�>�@

UHVXOW>�@

UHVXOW>�@

UHVXOW>�@

UHVXOW>�@

1RWLFH�WKDW�HDFK�LQVWDQFH�RI�DGGELW KDV�D�XQLTXH�³LQVWDQFH�QDPH´�VXFK�DV�X���X���HWF���7KLV�LV�D�UHTXLUHPHQW�LQ�
9HULORJ��ZKHQHYHU�\RX�LQVWDQWLDWH�D�ORZHU�OHYHO�PRGXOH�\RX�PXVW�XVH�DQ�³LQVWDQFH�QDPH´�WR�GHILQH�HDFK�LQVWDQFH���
7KH�LQVWDQFH�QDPH�IROORZV�WKH�UXOHV�RI�9HULORJ�LGHQWLILHUV�

1RWLFH�WKDW�U���U�� DQG�UHVXOW�DUH���ELW�ZLGH�EXVVHV���7KH�³>�@´�QRPHQFODWXUH�VLJQLILHV�HDFK�LQGLYLGXDO�ELW�RI�WKH�EXV���
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1DPHG�YV��3RVLWLRQDO�3RUW�&RQQHFWLRQV
� 7KHUH�DUH�WZR�PHWKRGV�IRU�PDNLQJ�FRQQHFWLRQV�WR�
PRGXOHV�GXULQJ�LQVWDQWLDWLRQ�
± 2UGHUHG�/LVW� 7KH�VLJQDOV�WR�EH�FRQQHFWHG�PXVW�DSSHDU�LQ�WKH�PRGXOH�
LQVWDQWLDWLRQ�LQ�WKH�VDPH�RUGHU DV�WKH�SRUW�RUGHU�LQ�WKH�PRGXOH¶V�
GHILQLWLRQ�

± 3RUW�1DPHG�/LVW� 7KH�VLJQDOV�WR�EH�FRQQHFWHG�DUH�VSHFLILHG�XVLQJ�WKH�
SRUW�QDPH�LQ�WKH�PRGXOH�GHILQLWLRQ���2UGHU�LV�LUUHOHYDQW�XVLQJ�WKLV�
PHWKRG�

*LYHQ��������PRGXOH�DD����4��$��%��
,QVWDQFHV���DD���X���P\BT��P\BD��P\BE�� ���RUGHUHG�OLVW

DD���X����$�P\BD����%�P\BE����4�P\BT��� ���SRUW�QDPHG�OLVW

7KH�IDVWHVW�ZD\�WR�LQVWDQWLDWH�D�ORZHU�OHYHO�PRGXOH�LV�WR�XVH�WKH�2UGHUHG�/LVW�PHWKRG���6RPHWLPHV��WKH�IDVWHVW�LVQ¶W�
DOZD\V�WKH�VDIHVW�ZD\���7KH�VDIHVW�ZD\�WR�HQVXUH�WKDW�DOO�SRUWV�DUH�FRQQHFWHG�DQG�FRQQHFWHG�FRUUHFWO\�LV�WR�XVH�WKH�
3RUW�1DPHG�/LVW PHWKRG�
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6LPXODWLQJ�LQ�9HULORJ
� 5HTXLUHG�FRPSRQHQWV

± 6WLPXOXV
± 'HYLFH�8QGHU�7HVW�
�'87�

± 5HVSRQVH�*HQHUDWLRQ�
DQG�9HULILFDWLRQ '87

6WLPXOXV

5HVSRQVH

7HVWEHQFK

2XU�'87�LQ�WKLV�FDVH�LV�WKH���ELW�$GGHU�WKDW�ZH¶YH�EXLOW�IURP���ELW�$GGHUV�
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7HVWEHQFK
PRGXOH�WHVWEHQFK�
���'DWD�W\SH�GHFODUDWLRQV

���,QVWDQWLDWH�PRGXOHV

���$SSO\�VWLPXOXV

���'LVSOD\�UHVXOWV�
HQGPRGXOH

:K\�DUHQ¶W�WKHUH�SRUWV�LQ��
WKH�WHVWEHQFK"

7KH�WHVWEHQFK�LV�DOZD\V�WKH�WRS�OHYHO�PRGXOH LQ�\RXU�GHVLJQ���,Q�D�VHQVH��LW�VXUURXQGV�\RXU�GHVLJQ���7KH�WHVWEHQFK�
SURYLGHV�VWLPXOXV�WR�WKH�GHVLJQ�DQG�UHFHLYLQJ�IHHGEDFN�IURP�WKH�GHVLJQ���,Q�WKLV�H[DPSOH�ZH¶OO�VKRZ�KRZ�D�VLPSOH�
WHVWEHQFK�ZRUNV�

7KH�QDPH�³WHVWEHQFK´�LV�D�XVHU�GHILQHG�QDPH���7KH�QDPH�\RX�XVH�IRU�\RXU�WHVWEHQFK�FDQ�EH�DQ\�OHJDO�LGHQWLILHU�
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7HVWEHQFK

� PRGXOH�WHVWEHQFK�
� ���'DWD�W\SH�GHFODUDWLRQ
� ���,QVWDQWLDWH�PRGXOHV��'87�
� ���$SSO\�VWLPXOXV
� ���'LVSOD\�UHVXOWV
� HQGPRGXOH

PRGXOH�WHVWEHQFK�
UHJ >���@�U���U��
UHJ�FL�
ZLUH�>���@�UHVXOW�
DGG�ELWV�X���UHVXOW��FDUU\��U���U���FL��
���$SSO\�VWLPXOXV
���'LVSOD\�UHVXOWV

HQGPRGXOH

� 'DWD�W\SH�GHFODUDWLRQV
� ,QVWDQWLDWH�PRGXOH�V�

:K\�LVQ¶W�µFDUU\¶�GHFODUHG�LQ�WKH�GDWD�W\SH�GHFODUDWLRQV"

$JDLQ��WKH�GHIDXOW�GDWD�W\SH�IRU�9HULORJ�LV�D���ELW�ZLUH���$�ZLUH�RI���ELW�GRHV�QRW�QHHG�WR�EH�GHFODUHG���$Q\�RWKHU�
GDWD�W\SH��RU�DQ\�RWKHU�YHFWRUHG�ZLUH�PXVW�EH�GHFODUHG���1RWLFH�WKDW�ZH�KDYH�WR�GHFODUH�UHVXOW EHFDXVH�LW�LV�ZLGHU�
WKDQ���ELW�

$OVR��QRWLFH�WKDW�ZH�DJDLQ�KDYH�XVHG�DQ�³LQVWDQFH�QDPH´�IRU�RXU�LQVWDQWLDWLRQ�RI�DGG�ELWV�
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7HVWEHQFK

LQLWLDO�
EHJLQ
U�� ����U�� ����FL� ���
�����U�� ����
�����U�� ����
�����FL� ���
�����U�� ����
�����FL� ���
�����ILQLVK�

HQG

� 7KH�SRXQG�VLJQ�����FKDUDFWHU�
GHQRWHV�WKH�GHOD\�VSHFLILFDWLRQ�IRU�
ERWK�JDWH�LQVWDQFHV�DQG�SURFHGXUDO�
VWDWHPHQWV�

� 7KH�LQLWLDO EORFN�LV�D��EHKDYLRUDO��
³SURFHGXUDO�EORFN´�WKDW�H[HFXWHV�
RQO\�RQFH�

� 7KH�GROODU�VLJQ�����GHQRWHV�9HULORJ�
V\VWHP�WDVNV�RU�3/,�URXWLQHV�

� �ILQLVK�FDXVHV�WKH�VLPXODWLRQ�WR�
ILQLVK�DQG�H[LW�

� $SSO\�VWLPXOXV

7KH�LQLWLDO EORFN�VWDUWV�H[HFXWLQJ�DW�VLPXODWLRQ�WLPH�]HUR�DQG�VWHSV�WKURXJK�WKH�VWLPXOXV�EDVHG�RQ�WKH�WLPLQJ�FRQWURO�
LQ�WKH�SURFHGXUDO�EORFN���7KH�VLPXODWLRQ�ZLOO�ILQLVK�DW����WLPH�XQLWV���:H¶OO�GLVFXVV�KRZ�WR�JLYH�WKH�WLPH�XQLWV�VRPH�
PHDQLQJ��L�H��QDQRVHFRQGV��SLFRVHFRQGV��HWF���LQ�WKH�QH[W�IHZ�VOLGHV�
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3URFHGXUDO�%ORFNV

DOZD\V�#�SRVHGJH FORFN�
EHJLQ
U��� ����
U��� ����
FL�� ���
HQG

LQLWLDO�
EHJLQ
U�� ����U�� ����FL� ���
�����U�� ����
�����U�� ����
�����FL� ���
�����U�� ����
�����FL� ���
�����ILQLVK�

HQG

([HFXWHV�RQFH ([HFXWHV�DW�HYHU\�ULVLQJ�FORFN�HGJH

LQLWLDO DQG�DOZD\V DUH�WKH�21/<�SURFHGXUDO�EORFNV�LQ�9HULORJ�
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7HVWEHQFK��FRQW��
� PRGXOH�WHVWEHQFK�

� ���'DWD�W\SH�GHFODUDWLRQ
� ���,QVWDQWLDWH�PRGXOHV
� ���$SSO\�VWLPXOXV
� ���'LVSOD\�UHVXOWV

� HQGPRGXOH

PRGXOH�WHVWEHQFK�
�����
DGG�ELWV�X���UHVXOW��FDUU\��U���U���FL���
LQLWLDO�EHJLQ
U�� ����U�� ����FL� ���
�����U�� ����
�����U�� ����
�����FL� ���
�����U�� ����
�����FL� ���
�����ILQLVK�

HQG
HQGPRGXOH

³�����´�PHDQV�WKDW�VRPHWKLQJ�LUUHOHYDQW�WR�WKH�H[DPSOH�KDV�EHHQ OHIW�RXW���,W�LV�QRW�OHJDO�9HULORJ�V\QWD[�
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'LVSOD\�6LPXODWLRQ�5HVXOWV�WR�6FUHHQ
LQLWLDO�EHJLQ
�WLPHIRUPDW������³�QV´������
�PRQLWRU�³WLPH �W��U� �E��U� �E��FL �E��UHVXOW �E��FDUU\ �E´���UHDOWLPH��U���U���FL��UHVXOW��FDUU\��
HQG

� 7KH��WLPHIRUPDW�V\VWHP�WDVN�JOREDOO\�VSHFLILHV�KRZ�WLPH�YDOXHV�ZLOO�EH�
GLVSOD\HG�XVLQJ�WKH��W�IRUPDWWHU����XQLWV!���SUHFLVLRQ!���VXIIL[!��
�PLQBZLGWK!�

� 7KH��PRQLWRU�V\VWHP�WDVN�GLVSOD\V�WKH�YDOXHV�RI�WKH�DUJXPHQW�OLVW�
ZKHQHYHU�DQ\�RI�WKH�DUJXPHQWV�FKDQJH��H[FHSW��WLPH���VWLPH���UHDOWLPH�

� 7KH��UHDOWLPH�V\VWHP�WDVN�UHWXUQV�WKH�FXUUHQW�VLPXODWLRQ�WLPH�DV D�UHDO�
QXPEHU�

1&�9HULORJ�DQG�9HULORJ;/ UHTXLUHV�WKH�CWLPHVFDOH�FRPSLOHU�GLUHFWLYH�WR�EH�XVHG�ZKHQHYHU�WKH��WLPHIRUPDW
FRPPDQG�LV�XVHG���7KLV�ZLOO�EH�GLVFXVVHG�ODWHU�LQ�WKH�FRXUVH�
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9LHZLQJ�6LPXODWLRQ�5HVXOWV�� 9&'
� 7KH��GXPSILOH DQG��GXPSYDUV
V\VWHP�WDVNV�ZLOO�ZRUN�ZLWK�DQ\�
9HULORJ�VLPXODWRU���

� 7KH�FRPPDQGV�ZLOO�RSHQ�D�ILOH�
FDOOHG�³GXPS�YFG´�DQG�SODFH�DOO�
RI�WKH�VLPXODWLRQ�GDWD�LQ�WKDW�ILOH���
7KH�ILOH�FDQ�WKHQ�EH�RSHQHG�E\�
YDULRXV�ZDYHIRUP�YLHZHUV�DQG�
RWKHU�WRROV�

LQLWLDO�EHJLQ
�GXPSILOH �³GXPS�YFG´��
�GXPSYDUV�
HQG
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7HVWEHQFK��FRQW��
PRGXOH�WHVWEHQFK�
UHJ�>���@�U���U���
UHJ FL�
ZLUH�>���@�UHVXOW

DGG�ELWV�X���UHVXOW��FDUU\��U���U���FL���

LQLWLDO�EHJLQ
�����
HQG
LQLWLDO�EHJLQ
�WLPHIRUPDW�� ����³�QV´������
�PRQLWRU�³WLPH �W��U� �E��U� �E��FL �E��

UHVXOW �E��FDUU\ �E´���UHDOWLPH��U���U���FL��
UHVXOW��FDUU\���

HQG
HQGPRGXOH

� PRGXOH�WHVWEHQFK�

� ���'DWD�W\SH�GHFODUDWLRQ
� ���,QVWDQWLDWH�PRGXOHV
� ���$SSO\�VWLPXOXV
� ���'LVSOD\�UHVXOWV

� HQGPRGXOH
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6LPXODWLRQ�UHVXOWV�WR�VFUHHQ
� 7R�6LPXODWH�WKH�GHVLJQ�ZH�KDYH�WR�LQFOXGH�DOO�WKH�ILOHV�FRQWDLQLQJ�WKH�GHVLJQ�PRGXOHV�

± )RU�H[DPSOH��RXU�ILOHV�DUH�QDPHG��WHVWEHQFK�Y DGG�ELWV�Y�DGGELW�Y
� 6LPXODWLRQ�UHVXOWV�

&RPSLOLQJ�VRXUFH�ILOH�´WHVWEHQFK�Y�
&RPSLOLQJ�VRXUFH�ILOH��DGG�ELWV�Y�
&RPSLOLQJ�VRXUFH�ILOH��DGGELW�Y�
+LJKHVW�OHYHO�PRGXOHV�
WHVWEHQFK
�����QV���U� ������U� ������FL ���UHVXOW ������FDUU\ �
������QV��U� ������U� ������FL ���UHVXOW ������FDUU\ �
������QV��U� ������U� ������FL ���UHVXOW ������FDUU\ �
������QV��U� ������U� ������FL ���UHVXOW ������FDUU\ �
������QV��U� ������U� ������FL ���UHVXOW ������FDUU\ �
������QV��U� ������U� ������FL ���UHVXOW ������FDUU\ �
/���´WHVWEHQFK�Y����ILQLVK�DW�VLPXODWLRQ�WLPH�������QV

7KH�YDULRXV�9HULORJ�VLPXODWRUV�UHTXLUH�VOLJKWO\�GLIIHUHQW�FRPPDQGV�WR�FRPSLOH�DQG�VLPXODWH�WKH�GHVLJQ���7KH�
0RGHO6LP DQG�&DGHQFH�VRIWZDUH�GHPRQVWUDWLRQV�ZLOO�VKRZ�KRZ�WR�ORDG��FRPSLOH��DQG�VLPXODWH�\RXU�GHVLJQV�
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6LPXODWLRQ�UHVXOWV�� :DYHIRUP
� 6LPXODWRUV�JHQHUDOO\�SURYLGH�D�ZD\�WR�YLHZ�
WKH�VLPXODWLRQ�ZDYHIRUPV�

� 7KH�ZDYHIRUP�VLPXODWLRQ�UHVXOWV�ZHUH�
VWRUHG�LQ�WKH�9&'�ILOH�

%RWK�0RGHO6LP DQG�&DGHQFH�KDYH�D�ZDYHIRUP�YLHZHU�EXLOW�LQWR�WKH�VLPXODWLRQ�WRRO���
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5HYLHZ
� :KDW�DUH�WKH�WZR�PHWKRGV�IRU�PDNLQJ�
FRQQHFWLRQV�WR�PRGXOHV�GXULQJ�
LQVWDQWLDWLRQ"

� :KDW�LV�DQ�³,QVWDQFH�1DPH"´
� :KDW�DUH�WKH�WKUHH�HOHPHQWV�WR�D�WHVWEHQFK"
� :KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�WKH�µLQLWLDO¶�
DQG�µDOZD\V¶�SURFHGXUDO�EORFNV"
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+RPHZRUN
� +RPHZRUN�DVVLJQPHQW����LV�RQ�WKH�FODVV�ZHE�
SDJH�

� +RPHZRUN�DVVLJQPHQW����LV�GXH�:HGQHVGD\��
-DQXDU\����������


